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We Advance We Connect We Deliver We Care



Group Leadership Team presenters today NI A

Alexander Kara Line Fandrup Michael Hjorth, Kira Johnson
President & CEO CFO CCO HV Solutions CHRO

Anders Jensen Claes Westerlind, Will Hendrikx Axel Barnekow Widmark
CTO Head of HV Solutions Karlskrona Head of Applications Head of Service
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\Welcome by Michael Nass Nielsen, Head of Investor Relations

Introducing  ReNew Boost by Alexander Kara, President & CEO

Markets by Michael Hjorth, Chief Commercial Officer HV Solutions

Solutions by Claes Westerlind, Head of HV Solutions Karlskrona

150 Q&A session  with Claes Westerlind, Michael Hjorth and Alexander Kara

Lunch break

Applications by Michael Yong, Head of Strategy

Service & Accessories by Axel Barnekow Widmark, Head of Service

2t Q&A session  with Michael Yong, Axel Barnekow Widmark and Alexander Kara

Afternoon break

Technology by Anders Jensen,Chief Technology Officer
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ESG by Michael Hjorth, Chief Commercial Officer HV Solutions and Kira Johnson, Chief Human Resources Officer

Financials by Line Fandrup, Chief Financial Officer

3rd Q&A session  with Anders Jensen, Michael Hjorth, Kira Johnson, Line Fandrup and Alexander Kara

Closing remarks
Bus to Karlskrona

by Alexander Kara, President & CEO
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Introducing
ReNew BOOST

Alexander Kara, President & CEO







ReNew strategy launched in 2020 has lifted NKT on NI
critical parameters

@ (% Ry

A New experienced Group Leadership A Expanded high-voltage capabilities in A Strengthened high-voltage market
Team Karlskrona and Cologne presence
A Improved financial performance A Optimized production footprint across A Acquired Ventcroft to strengthen position
A Strengthened balance sheet business lines within fire-resistant power cables
A Acquisition and integration of high- A Geographical expansion of service

voltage technology consulting unit from

offerings
ABB



Improved performance on key parameters during

the past five years
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NKT plays a pivotal role in the renewable energy transi

today and in the future




— trajectory

Value creation driven by the green transition

.- The green
Investor value proposition ® "
transition

A Positive market outlook driven
by the transition to renewable
energy

A All-time high high- voltage order
backlog
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® Customer value proposition

A More than 130 years of
experience in the industry

A High-quality product portfolio
and turnkey solutions

A Proven project executlon and
timely completlon ' '

A Long-term collaboration with

——— ret rnlng customers
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Leading to significant market oppor
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ReNew BOOST will enable the green transition NI [T
and securea better world for future generations

‘ )
- -
Let 6s Gr ow Let 0s I nnovate Let 6s Drive Sust a
A Invest in growth opportunities A Maintain technology leadership A Continue journey to Net Zero
A Selectively expand market A Increase open collaboration A Attract and retain top talent

presence
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ReNew BOOSTIs setting the direction for the business lines

Solutions Applications Service & Accessories

Leading HVDC solutions to Growing in new markets with Transforming and expanding
empower the green transition strong customer focus taillored and reliable offerings
globally
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Michael Hjorth, Chief




Global Net Zero Emission ambitions and demand for
energy security will transform energy generation mix
towards 2050

Global Annual Energy Generation T Net Zero Emission scenario
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Source: Il EA World Energy Outlook 10/2021, oNet Zero Pathwayo; NKT desk research
*all data represents net zero pathway scenario
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By 2050, 70%
renewable sharein
energy generation is
targeted

Power cable systems
are required for:

Ve

A Generation

A Transmission

A Distribution
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Global ambitions to become carbon neutral Is
driving massiveincrease in renewable energy

Global Annual Electricity Generation in GW

+14,000

Solar

+7,500

Wind

Other Renewables
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Fossil Fuels

2020 2030

Source : I EA World Energy Outlook 10/2021, oNet Zero Pathwayo;

*all data represents net zero pathway scenario

Offshore Wind

Onshore Wind

NKT desk research

NI [

3x in new global
wind generation
capacity by 2030;
strongest growth rate
expected in offshore
wind

6X in new global
solar generation
capacity by 2030

For net zero
emissions by 2050,
electricity generation
capacity needs to be
70% renewableby
2030
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Large high-voltage project awards expected to grow 3-4x over N [y
the decade

Annual large high-voltage NKT historical market share in addressable large
project market awards high-voltage project market
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I Annual large HV project awards —— NKT market share trend
Source: Assessment of NKTO6s addressable HV market (Europe, NAM and APAC) . Future market estimates are probability adjusted
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Near-term global large high-voltage cable project activities N KT
driven by European demand 1 strong shift to DC technology

Large high-voltage market split AC/DC technology split for large

by region, 20227 2024 high-voltage project market _
Immediate future

large projects market
predominantly

driven by European
activities

Technology

breakdown European Green
202z 20 Deal and Net Zero
Target activities
fueling market
growth in Europe

2022-2024 Europe NAM APAC (excl.
China)

Source: NKT internal market data based on gross list of addressable high-voltage projects
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Offshore wind expansion
ambitions per country

@ cvby2030
@ cwy 2040

@ ow by 2050

Source: Public information
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The green transition
In Europe is
accelerating with
strong political
support and
ambitious targets.

Europe aims for at
least 300 GW
offshore wind
generation by 2050.
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The market growth is subject to several enabling elements

Accelerated project
planning, consenting
& permitting

Supply demand
balance

Financing

Q\ / 0\/ . (demand & supply)

Market
Growth
\ Ambitions

@ /\0 7 al__ Sty

00O chain security
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We connect a greener world m
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Offers complete and customized end-to-end turnkey solutions within high-voltage power cable solutions
mainly for interconnectors, offshore wind, power-from-shore and underground applications

@b Cable system, Installation and I advanced cable-laying

&7 Service (CIS)

vessel

in high-voltage

Y288 | eading high-voltage power cable
factories segment with several

1@3 The

. . of power cable experience
in the industry P P
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Wide range of high-voltage solutions covering a

variety of applications

)

The offered solutions
mainly cover:

A Interconnectors

A Offshore wind

A Power-from-shore

A Underground

NI [

NKT excels in both AC
and DC

Offshore AC and DC power
@ cable solutions

Onshore AC and DC power
@ cable solutions

Installation offshore and
° onshore
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World leading turnkey competencies for high -voltage off- and N [
onshore power cable systems

Karlskrona, Sweden

A Among the largest offshore power
cable manufacturing sites worldwide

AOne of the wor-lolthges | ar g
test laboratories

A Qualified for AC and DC power cable production

NKT Victoria

A 9,000-ton turntable loading capacity
A Among the largest and most fuel-efficient
cable-laying vessels

' A Proven track record across technologies
| and segments

' Cologne, Germany
A Longest CCV line in the world allowing to
produce best-in class cable lengths

A Qualified for AC and DC power cable
production
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Over the last years, NKT hasinvested significantly in the two N [
production sites
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